


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In terms 
of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As 
a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that 
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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※ Lube base oil business (Hyundai Shell Base Oil, HSB) has been newly consolidated since Nov 2020
※ Please refer to Appendix section for non-consolidated subsidiaries
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Self-blending demand 
replacement

Marine oil Participate in bio marine oil 
demonstration project and promote
mixed supply of marine oil

Bio-diesel

Bio-marine
fuel

Bio raw 
materials

Supercritical
Bio-diesel

Next generation
HVO* Plant

Bio-jet fuel

Bio-Naphtha

Diesel

Eco-friendly 
materials

Jet fuel

Production of 
Bio-diesel

Production of all 
product lines

2H 2021 commence construction

2023 commercial operation

Eco-friendly

Supercritical Process*

2025 Domestic plant operation

2027 Overseas factory operation

Product line expansion 

and overseas sales
Signed an agreement to use 

bio jet fuel (June, 2021)

Product Utilization
Finding 
partners

Self-utilization & external sales 
of eco-friendly materials 
as raw materials

* HVO: Hydrotreated Vegetable Oil* Supercritical Process: State-of-the-art process capable of handling all kinds of biomaterials



1) CDU :  Crude oil Distillation Unit 

2) DCU : Delayed Coker Unit 

Hyundai
Oilbank

Pyrolysis oil

Pyrolysis
process

External
Partner

• Purchase
product

• JV Review

• Production of  
eco-friendly 
plastics

1st Step

2nd Step

✔

1) ISCC : International Sustainability and Carbon Certification, 

Waste plastic

eco-friendly
naphtha Hyundai

Chemical

• First among 
domestic 
refineries to 
obtain ISCC 
certification
(Jan, 2022)

Waste plastic



Paper/plastic additives

- 2022 2Q: Pilot completion 
- 2022 3Q: Prototype release

Eco-friendly construction material(“Greencium”)
- 2022 1H commence    

construction of plant
- 2023 1H commercial operation

Monetization of CCU through carbon 

dioxide commercialization

Hyundai Oilbank

Daesan Plant

Dry ice

- 2021: sales voiume 100 KT
- 2022: sales voiume 360 KT

Blue Hydrogen 100KT

H2
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Unit : KRW bn. Unit : KRW bn.Consolidated Income Statement Consolidated Balance Sheet

구 분

Sales

Cost of goods sold 5,501.8

Gross profit 442.7

Operating profit

OP Margin 4.9%

Non operating
Income & expenses

(98.1) (38.5) (136.1) 

Equity method gains (20.2) (13.9) (6.4) 

Profit before tax

Income tax 73.7

Net income

구 분

Current assets 7,618.8 5,384.2 3,965.6

(Cash & equivalents) 211.6 323.1 217.3

Non-current assets 12,930.6 12,841.8 11,774.1

Total assets 20,549.4 18,226.1 15,739.6

Current liabilities 7,152.8 5,238.7 3,460.4

(Short-term borrowings) 2,164.3 1,173.1 868.2

Non-current liabilities 7,633.2 7,226.5 6,945.7

(Long-term borrowings) 6,107.6 5,932.8 5,636.5

Total liabilities 14,786.0 12,465.3 10,406.0

Paid in capital 1,225.4 1,225.4 1,225.4

Others 658.2 686.8 704.9

Retained earnings 2,925.1 2,824.9 2,582.0

Non-controlling
Interests

954.7 1,023.7 821.3

Total equity 5,763.4 5,760.8 5,333.6

Total liabilities & equity 20,549.4 18,226.1 15,739.6

Note : Consolidated in accordance with K-IFRS



Sales

Cost of goods sold

Gross profit

Operating profit

OP Margin

Non operating
Income & expenses

(27.8) 

Equity method gains

Profit before tax

Income tax

구 분

Current assets 6,258.2 4,284.9 3,021.3

(Cash & equivalents) 64.4 96.4 42.2 

Non-current assets 8,902.0 8,764.4 8,646.6

Total assets 15,160.2 13,049.3 11,667.9

Current liabilities 5,972.7 4,177.2 2,738.2

(Short-term borrowings) 1,423.2 751.5 469.9

Non-current liabilities 4,397.7 4,283.4 4,634.0

(Long-term borrowings) 2,945.5 3,072.3 3,515.4

Total liabilities 10,370.4 8,460.7 7,372.2

Paid in capital 1,225.4 1,225.4 1,225.4

Others 833.2 853.1 851.6

Retained earnings 2,731.2 2,510.1 2,218.7

Total equity 4,789.8 4,588.6 4,295.7

Total liabilities & equity 15,160.2 13,049.3 11,667.9

Income Statement (Separate)
Unit : KRW bn.

Balance Sheet (Separate)
Unit : KRW bn.



Income Statement (Separate) Balance Sheet (Separate)

Sales

Cost of goods sold

Gross profit (9.2%) (73.1%)

Operating profit (17.9%) (78.9%)

OP Margin (1.2%p) (9.5%p)

Non operating
Income & expenses

(9.6) (12.5) 

Equity method gains (63.3%) (88.2%)

Profit before tax

Income tax (63.2%) (88.2%)

Current assets 1,700.7 1,121.6 898.3

(Cash & equivalents) 60.3 62.6 30.8 

Non-current assets 4,619.1 4,646.7 3,403.6

Total assets 6,319.8 5,768.2 4,301.9

Current liabilities 1,357.9 1,069.1 840.4

(Short-term borrowings) 637.9 386.3 351.1

Non-current liabilities 3,112.7 2,803.0 1,941.1

(Long-term borrowings) 3,018.6 2,708.1 1,914.5

Total liabilities 4,470.6 3,872.1 2,781.5

Paid in capital 1,520.0 1,520.0 1,220.0

Others -20.1 -3.4 -1.1

Retained earnings 349.3 379.6 301.6

Total equity 1,849.2 1,896.2 1,520.4

Total liabilities & equity 6,319.8 5,768.2 4,301.9

Unit : KRW bn. Unit : KRW bn.



Sales (17.1%) (15.0%)

Cost of goods sold (8.7%)

Gross profit (62.2%) (82.2%)

Operating profit (64.7%) (84.1%)

OP Margin (8.4%p) (27.2%p)

Non operating
Income & expenses

(0.4) (0.1)

Equity method gains (65.8%) (84.5%)

Profit before tax

Income tax (65.4%) (84.3%)

Current assets 272.7 326.1 247.7 

(Cash & equivalents) 49.5 112.9 91.3 

Non-current assets 247.5 264.0 263.7 

Total assets 520.2 590.1 511.4 

Current liabilities 195.0 127.2 128.4 

(Short-term borrowings) 9.9 9.9 9.9 

Non-current liabilities 88.1 88.1 98.5 

(Long-term borrowings) 79.5 79.5 89.5 

Total liabilities 283.1 215.3 226.9 

Paid in capital 13.0 13.0 13.0 

Others 119.4 119.4 119.4 

Retained earnings 104.7 242.4 152.1 

Total equity 237.1 374.8 284.5 

Total liabilities & equity 520.2 590.1 511.4 

※ HSB was included as consolidated subsidiary from Nov 2020 onward.

Income Statement (Separate) Unit : KRW bn. Balance Sheet (Separate) Unit : KRW bn.




